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MFVBOUUPVUF DI PTF RVF %FV TPUBN* FUFOTVAF M QSPDI BIO} & HAWDP RXUGX SURFKDIQ HQJ BEH P RXUGX P RQGH Fpp SDU
"IHX (Q FHD QRXV \RPPHV DX P XUGH QRAM WgPH GDQHTXL HW ' NPOT M NPCEF FU TPZPOT QPSFVST EF TPC
FTQ BCOOF} IR GREMPW SRXUVRXWM @ FRP P XQDXW pGXFDWIH | 6 DIQAZKRP DV GH 9 I@IGHXYH GH &KDYI@! TXL D ELHQ YRXO

FRP P HFHUD WHQApH \FROILH

\RXV Gl W) DB P DWLGHOHWDIP DQAGH / PLS 98BN F EF #POCF % MMBCDF S/ FV W

TVS4FIF P DIMVRQ P qUH GH QQUNMAGHY\RHXY KRVSIVIX; UV GH 6 DIQAV7KRP DV GH 9 IOIGHXYH

&H IXWKCH KVSD' F BEFVTF P¢ UPVF N8 DPN N VOBV * EVDBUVE D SX VH UMWRXUFHUDY]  SIHGVGH @ 0 DERH

3RXUFHY TXL\ DIHQASRXU® SWP IqUH IRY FpVBIWERFFDMRQ GH GoFRXYUU® \VRXUFH FRPPXCH R XAV BV BHDI LEXVHY YRQ
SXMVHUBKU' OFSHF N JITPOCBIF HAGR: HBV\RQAFOWPZ' FT QPVSB.IN FSW N PCEF FUQPSFSTPOFTQ' BCDF  4PFVS4BWN“ F

)¥7( ' (6$,177+20%6
4 XHIXH \HP DIGHV SOV G W

TFQFNCF D* (BN G IF EF TBX
51 PNBT EF 7 MICFWE QBLEPO FI
QPUFDFVS EF WPW M
DPCHS HBUPO P DIV pJ DBP HQNGH
FKDTXH pWWEQAHP HQAHQ SDUEX@H.
GHFKDFXQGH QRXV * & KDM@ QRX
DYRQV PDUIXp FH MXUGH Ir\M SDI
XH D'MCBUPO FVD BSITURVF
SIRSRWH | FHY TXL®! \RXKDMILHQ
HWSDUXCH QFUF EPVDFVSPGESF
FKDTXH p@WH KHXWH] GH PDQH
XQ SHWVFKRFRDW SRXU \H  [pIRXU
DYHF BV UHDI HXVAVHQI T \M

8%/t (0.5(*$°7%$1

/H RAREW . F ( B BOEF 51 J CF TXLD \HY
SHEEDQNVSOV GXH MQIWBACH GDQHV | & KDYIAB!
HQRXH GH \D | DP @ HWGH VHVDP LV D UHQGX J W FH
SRAUWV  BOT EF QPGTTPO FNHFVIF D
VHYEH GX 6HIGHXU] WDYHY VAV TGV HW XY
KXP DIQY

/D FRPPXQDXW pGFDWH GH &KDM@ TXHIXH
DFHY/ FR®JIXHV FRPPH FH{ TXL \ « XYWQ
HGFRUH HVARUMP HQAP RELDpH SRXUVH U IRXIUDYHF
H®! /D MRH pVBIWSHFHSWEGH GDXVEQASAY TXH €
FIHO\HWAL RXLHQ GRXV.J UDWIDQAGXQ\RBIODGHY
3RXU WXV FHV PRPHQN MH{ QRXV WFCEPOI
N FSFWAVTFN FOUHSTEF BV 4 FHOFVS
APFVS4BWN*“ F
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/D &R PIDARQ GV 6+ XY +RVSIVIE UV GH 6 DIQATKRP DV GH 9 LAIGHXYH | XWRQEH |
/DPED@ HQ WHIIQH HQ SDU®! 3qUH $QIH /H 3BRXAW UHD 1HY
DXI XD TXL WHORWXH m LOP ICDWRQ IQWUHXB }  m 3RXU RFFXSHU GHV SDXYUH
PDDGHV LOIDXAGHV Fe X HWGHV P DIQV GH IHP P HV VXMV GRQDHV] ' IHX HW - \F
SDXYUHV  } / HVSUHP LUV MXGHVI LABV TX. IO XQUXRQAGHY 7HWDILHY GH 6 DIQAS XI XL
P HP EWV GH @ &RQUH GH @ &KDUMY  7RANDMUHDP HQVD SHWM \RFIpW QIMDQA
BORW® 5qJ6 GH 6DIQVSXI XD HWBN &ROMMARY/ \SpFLITXHV | WD P IMIRC
KRSMI@IUH / pYr TXH HVSDI QRODIQATKRP DV GH 9 LABIGHXYH GHYHQAB! P RGy®! TXIOMHX
GRQHU © SHWM | DP 1@ UHDI LHXVH TX LOHXWRQGHU

" XUDQABN; 9, HHW 9,,H igF®l @ FRQI 4bJ DWRQ Vp\WQG HASRWM VHFRXY DX YIEWP H
GVpSIPPIHVHQ) DQFH (Q @ 5pYROMRQGVSHYD BV6e X TXL SRXUEHDXFRXS
FROAGUHQVGN \RIQV DY P DOGH \RXV GDEIWMPFXTHU VHBQ @ FROWIQH GH C
\XSpUHXUH I pQoUDBH 0 ¢UH 3DXEH GH 3LGF] RQ

$X; ,; HVGF®! O &RQJyhJ DWRQ SHANHSUHIGUH VHV DPRWY QRMP P HOASHIEDQAB \WMUEBGIIgJHGH3DWHY  (Q C
GLIQMEVNGQHI GHP HQN VRV BNV FRQJ I DWRQVHQ) UDGFH /D & RQJ I DWRQ GRWHUP HUVHV pFRBIV HAHY SHOURQLDW H
FROMXHMRQs XYH] GWDQIHU (Q BNV RHXW GRYHQATXAMAUSDUY HAY IQXBEBIQN 1 HX® \KUBHCH ' XIDQAD SBP lqW
* XHWH P RQEDG!I BV6e XW\RQADX VHYEH GHVEBMHVHAD 0 DMRQ 0 qUH HWP MH] GMSRMRQGHD&WRL 5RXIH (Q €
&R PIDWRQ FpH VHV SWP lgUHV pFRBNV GIQLP IgUV $S4V DYRUSDWp © GHIgPH * XHWH PRQED®! j \RXDJIHU G}
\RXI | IDGFHV Qo HVGX FRQ VD & RQJ phJ DARQ YRIMFHIBIGHY GH VP DVRQVHQGRP P DU pHV SDUBN ERP EDUGHP HQV

$ SDWWJCH O &RQPJDUWRQ IRQEH \HV SWP lgUHV P MIRQY HQ $1UTXH HADX] eVBW 8 QY SXIV DX 3plRX (Q ®
SUP IqUHV ¢ XL DIUFDIGHY SIRIRFHQAMBIXY ¥ X[ $SXRXBKXL. @ &R PIDWRQ kJpH GH SOV GH  DQV P DIQAHQMH
P DMVRQY GH \RIQ DX VHQ GH ©@ WKPMUH +679  +RVSMIDY 6DIQNV7KRP DV GH 9 LEBIGHXYH HWGELH SGMEHXY pVBEQAMP HQA
VFROIBV 6D GHYMH
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" $1 BWWF CPVT BWOT M Dl BODF E BWPBVOF DPNNVOBWY EF LPIT SNHFVIFT
QS TFQFT EBOT M UBCMITFN FOU / HXUGMVSRQELDY ®XUDFFRP SDJ GHP HQMHMAXGH
YUDIH UEKHWH SRXUGRAH FRP P XQDXW /HV X \RQAD SUpVHIFH YIME®! GH GHSW
GV RWIGHY TXH ®f FKH GpVBEQAHP HQAD WhX @ P IMIRQ GH | DILH YIYUH GDQV QRAP
PVIEQAHP HQV6G+  XUBDEP pH HAD \XSpUHXUH GH @ FRP P XQDX\W GH & KDYI@! ( @
YHO! XU GRXY HAWH®! HWVDYHE VRXAMY BV XY @ JDDQM GH @ WDQP IWRQ &
FKDWPH GH @ FRYWPIDWRQ $YHF RHXU &pOMACH HW\RHXU O DUHAM  HOA
SDWMFISHQN]  GDQP DARQ SDWRIDG! HAMSLUMHD GH GVBEQAHP HQWV /D SUpVHGFH
UHD) LHXVH HADWXH

\XUFKDTXH QYHDX GH G)VBEQAHP HQWV pFR®I FR@J H HWOFpH

-BDPNNVCBWY FNHFVTF BVOS W

fESBDDVFIMEF EJTQPQCMY  EF QS TFODF E* DPVUF EF DPOAMBNLY

f E3BDDPN QBHOFN FOU  H®! SDUEAH BN \RXFLY BV MRHV ®f TXRAEHQ GHV MXQHV H
GHVDGXAMVGH @ FRP P XQDX\W pGXFDWH

fEF TFSADFT FUEF N JTTPOT W DVFT GDQVXQHVSUMGH J DMWY

fEF VEWE EBOT N8 QS) & DPOTWBOF
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3RU  BBMU HOHPEGI OV (ol
QP pUTXHV DRMHY QRXV DYRQY pXQL @X
GHQHU XH DPNNJTPO DPNQPT'F
EFOTFHOBOT EF QFSTPOOFM EF WF
TDPME- FUEF $QS TFOBOT EF M 1&
DIQ GH QRXV SHIFKHU \XU OMDJH GH
\P DUBKRGHV SDU BV p@QYHV $SV X
WDYDIO GH FROXGIMRQ GH WIG[IRQ H
GpFUMUH QRXV DYRQY FREFO( XCH DI BSF
SBSJF EFTUCF S FYQNDUFS W
DPN QPSFN FOT BUFCEVT EF DI BDVO
&H®I FLD pW SWYVHQRH B GH FKDTXH

U XQRQGH BHApH

)250$7,21 "+ ,H(} / ,171*5$7,21 " (6,17(//,* (1&(6$57,),&,(/1(6 ,$
' DQV ® FDAM GH \D GoP DUFKH YHY QQCRYDWRQ HMD P RGHOW
QW pWEQMVPHQN D RIDQp XH IRPDWRQ GoGpH |
QONIDIRQ GHV LOMM HFHY DWWIFIHBN $ GDQV @ SUDWIX-
SPEAIRITXH  7JHUTY FOTFHOBOAT VPNMOBXET RQNV Gl
SDWFISp DX GHX SWP IHY DMDHY

/H SWP IHUDWMIHUD SHP LV GH E* DPWSE FUUFTUFS T DBQBDWY T
EFT EX® SFOT NPE MT B> H' O BUF RIDQVXH SWP g
H SpUHFH FRFUW GH FHV RAWY &KDTXH HQHIQ@QND Sx
HSBUWHU G SRMOMO GH G GDQV @ FPDWRQ GH FROMOQX
SPAIRITXH %HQ TXH BNV SDWFISDQN DIHQMRXYHOARSW SRX
GHV.,$ FRUMSRIEDQN ®IXY SURSUHV SUR IO SpGDI RI TXHY GDMIH
D RXYHWO YRH | XCH Wl ®[ IRQ FRBPWH \XU @ GYHWW GH
SRWEIDRVR [ HWV

/H GH{IlgPH DWIHU AW FRFHQAD \XU NICDEFCDF EFT *
H* O' BUWFT EBOT M NPCEF EF NFOTFHCOFN FOU DEREDQNGA
HQW  pWITXHY HVGN [P SDFW \KU @ P pWHU GHQHI QDQN 8 G
I ®f LRQ FUMTXH D pW P HPH SRXU pYDOHU FRP P HQAFHY RXUE
SRXUDHQV] @ IRY HUFKIU® SpGDIRIIH HWPFXIWHUOAMDI H Gx
QP pUIXH SRAURVpQYHV

/5HQI DI HP HQAGH GRWH p\BEQAHP HQAGDQY FHWM | RUP DARQ QWU
DY/ XH YREBQN GRXYHWXUH YHY ©@ P RGHOW VRXWHQ YHMQN
T* DVSITFS MVOWFST OVN“ SRVF SRXUHBSBOUS VO BQQFFOUTTBHF
“ U RVF FUSFTQPOTBCW ,OMDJ IMGXQ SUHP LHUSDV YHY XH pFR®
VRXUIPH YHY GDYHQU R @QCRYDWRQWIFKQRE LTXH DFFRP SDJ GH H
HQUEKIWBN DP EIMRQV SpGDJ RI ITXHVGH FKDFXQ

6UQ $I1BY15 P
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$PEIDGH M HXH HQ FHAM IRXUpH GIQNIIDMRQ HWGH FRKPMRQ GHV M IgP HY
(IHHYH\FHIFH GDQV @ FOMH B GH @ FNJTF EV TXFBUEF QPNPUPO  3X)
QSDWHQ 113! LQAHQH SRXU BHRIQEH GpJOH 1RAH ' DPH GH /RXIGHY DIIQ G-
SDWFISHU] © NFTTF QBPITBW RXIRXY EIHQ DFFXH@Y SDU®! 3qUH &pGUE TX
\DIWSDUBIUDX] MXCGHV |, HQ VRXYHQERQMHAWCRXY GHQ WP HIFIRYY  65HQ \KWXC
UFN QT EF E* UFOF BVUPVSEF KEVY GH SDUEV GH | RRAVHWGXQ SITXH QTXH GDQV @
IRUW DILQ GH IDIH FRQCDMDGFH VRXWFHD \RXV @ IODMIQN GHV SUR HWHXU
SUGFISDY HW GH TXHIXHV SDUHON TXL RQNV \RXKDW SDWRIHU FH PRPHQ
HQMRXVDVP DQMV( GFRUH XQH EHT WHOAPH SRXURVMXQHVPQYHVGH P H

* )" %8 ( 6& FTQPOTBCWE EFT QWFBVY TVJ NF FUDIORVI NF

/H YHQEHGL  \HSWPEW MAT “ MVET EF DIORVJ NF - RQMHX GRFFDMRQ GH SDWJj €
GFRXYHM GH & KDUWHY B GXCH \RWH \FROLUH HQUEKIMDQM /D P DWQpH D GoEXW SDI
XQH YMWM FDSWDQM GH @ P DMMMHX\H FBU “ ESBVE EF $ 1 BSST &H P RP HQAP DUTXDQ
D SHPLV DY p@HV GH P \DIMU MNQPSBCDF | JIPSRVF FU DVNV/SNA EF N
DBU“ EBW \RXAWHQ GFRMDQVE YO GV YWDY XWDpV DX 0 RHQ YJH SRX
WDQP HWMH GHY P HWDJ HY HAM P ERBV BHDI Y | XQH SRSXOMRQ \RXYHQMOMWHH H
IQFDSDE®! GH QH @ %E®! $SU3V FHWH YAMW XQH SDXVH ELHQ P pUMYH D pW SUMH GDQV E
NMEQ GHYDQNVG! PX\pH GHV %DX $WV GH &KDWAHY R 1UDQAVXQ FDGH LGDOSRXU XC
SITXH QTXH HQ SBLQ DIU 3RXUFQMUHUFHW MRXUpH UFKH HQ GoFRXYHWA BV p@YHV RQ
HX @ FKDQFH GDWIMMU] XGH E* N POTUSBUPO FYDFQUPOCFNE E VON BLS VWESSFS
"6#3: QPGTTFVSEY JJWPH FUH' PHBQ F

/D WRXGpH GLQNI IDARQ GHV* MVFT EF RVBLE NF DX QBD EF N8 7 BMIF BVY
-PVQT D pW XQ YbWEE® \XFFqV ' qV ®XU DUMH GV p@QYHV SEIQ
GHOMRMDWP H RQADW DFFXH@Y SDUXQ JXIGH SDWRQQ TXLBV D FRIGXIWj
WDYHY BCPFWN O RQAMGFRXYHWWXGH YDUPW [P SUAMRQEDOM GDUEUH H
GH SOQMV DSSIHDQN  UHFRQLDWH BV GlLIpUBHQMY IVSqFHY HW] - FRP SUHQBW
GXUN QPSBCDF “ DPMHRVF  $ SV FHNA SURP HIDGH HQUFKIMDQM ®1 J URXSH
VHW GWp YHY ®f NVT'F $1BUFBVCSBCE /j OGN p@QYHV RQN pFRXp
DWHQAKHP HQAVBN H STFDWRQ/ GX JXIGH \WU N WF FUM W& EF M DSVBX
' PO PIT 3FC" EF $1 BUFBVCSBCE & RQADW 1DWFIQV SDUGN DGHFGRWMV H
GV G\VIA® KIMRUITXHV SDW pV FH TXLD WHQGX @ YMWM HQFRUH SGV FDSWDQM
&HAM RXPH D GQRQ VHXBP HOASHP IV DX p@YHV GH P LHX \H FRQLDWAM P DI\
DXWLGH VIP P HUJ HUGDQY @ CDVMUH HWGDQY @ FXEMUH FUp DQADIQL GHV\RXYHQLY
ICREMEBY $ #' 403" QPGTTFVSEFTQBHOPM

/D MXUPH GIQNIDWRQ GHV WRMPHY D FRPPHJp SDU XCH NFTTF EF
FAS F EF B QPN PUPOS / PLF EBNF EF - PVEFT 1RXVUHP HIFIRQ/®! SqU
&pGUEF SRXUVRQ DFFXHORXIRXY DXWLFKDBXUY ' HMWDMRQ4BIU( FIN B
FO-BZF R QRV JXGHV QRV RQVSPVHON @ FKKWDX HW@JOQH /H
| RREDIXY RQADIP p DSSUHQBUH GRUI LGH GX CNBTPOEV 14(  /HEHWFHDX TXLE
Q\SDX GX ®IR HQ HAMD |BXUGH OV VRXIRXY SUVHOM UDSSHBIQATX-
FHAGDQY FHN YIQI TXHAQD /RXY; 19 $SUV GONUDQM YIMWM GX N VT F
. BVSDF 9QIr (RXV DYRQV SIRIW GV MUEQY HWEH @ YXH XU 3DWY SRX
@MXQHU - BOD' F FTUBCD' F - %HQHQAH DY GRXYHDX] p@YHV
(6;*/ SFTQPOTBCMI EF QWFBVEFT ' NFT



&2 /1.5 ( (7 [<&T(

&.38 8-42 & * 1 .11*3*9: %

-2851f(6" ,171*5%$7,21 $8 /<&T(

~ /D MXpH DSSDWHQN, FHY TXLVH QYHQMMAW ™1 RXV DYRQV ELHC
UMK @ BoRQ FDUGEY K Sp\VEQMV ®N FDWY J DV GHYDQAS DIQA
7KRP DV VipOQDIHQVHQ GUHAWRQ GX . POU4BIU. DI FM HP P HIDQ
BV pQYHV GX QYHDX VHFRQGH  1RXV \RP P HV DUYpV SRXU®! SITXH
QTXH TXLIXWKQ P RP HQAFRQAYIDO 3XIY 10| XWiMP SV GH SDUW UFNT EFT
Q MISOT SRXUUBVFSTFSN N BHQGRVF CBF & HWH WDYHYpH SHIP
GH ID FRQODMDGFH DYHE OV QRXYHDY HW GH QoFRXYUW GA
SUR HWHXY \RXV XQ DXWH YADIH /H VRU GV p@YHV RU DQWUHQMD
VENMFE TXL VH SDWD GDQV @ ERQH KXP HXU HWVGN P HYHGBXA
PSUHAXYHV S SDp HV SDUBN FOWHY / H BIQGHP DIQ GRXVDWIMKP HYj @
PHWH SXIV QRXV DYRQY GoMIXQ DYDQAGH UHQAHU YHY RV GHP HXUA
IWDQFMHQHY /H YR DIH HWWDFKHYD SDU ®F BWRXU HQ FDU HQ W
@ORPEQAGHPXMTXH 7 XDFQUEF 1 “ MVE EF  CEF

&RPPH FKDTXH DQpH @DQQH \WFROWWH D FRP P HJFp SDI
XQH RXUIPH GIONIUIMRQ ®f YHQRUHE.  \HSWP EWH
SRXUGHQHP EGI GHV p@YHV GX QYHDX SWP lgUH & HT FLE
HX @X DX DI@FBV EF M . BWBJPO S 3VFM
. BMIBJJPO />REMPW pWBIWGH \H WMRXYHU DIQ G-
SHPHMH XQH DPI“TPO EF DWMTIF DIQL TXXG
FRUDMDGFH P XWH®! TXLI DYRIVHIRQAXQ ERQ GoP DUIDJ F
GH QRWH DQQoH | 6DIQATKRP DV & HWWH YV | XWORFFDMRC
GH QFRXYUXQH SDWH GX QPHBN N F E3l JIPH \KUD
YH GH/ BQPMPO 4 5& " *-& E%45" *4 FTQPOTBCM
EVQWBVQFNJI F

/RY GX X FFL FCE EJOU HBUPO EFT UFS\ JOBMIT

O SUP lqUH RXIPH D FRP P HFp SDUXGH YMWM W4\
LONUAWDQM GX N“ N PSBMVEF 7 FCE* F \IKYH GXQ
NBDI F N* EXBUY HAGXQH H FHBIQM P HWH /F
\RU BV p@ YH RQAGH FRXYHWWD $ JO* TD' QF EV 1z
EV ' PV XQ \SHAIF®! pSRXWRX QN VKURXWSRX
FHXY TXLQH GYDIHQARDP DIV'YX /H GHY] lgP H XU G
RQASDWH @ MBXIpH GDQV B QBD EV 1VZ EV ' PV
pPHYH®V SDU GHV \SHABFGV P DIQUTXHP HQ
RUDQpV UMDoDQAGKIMRILA GH ) UDGFHj  ADYHLY ®A
kJHV $F XFFLFCE FTUFSB HBW EBOT MT
N“NPET $1M . “NVWEEF5FN BV


















